
Econ 3HH3/Winter 2018: International Trade 
Mondays 12:30 to 14:20 and Wednesday 13:30 to 14:20. 

Location: KTH B105 

 

Instructor: Pau S. Pujolas 

Office: 419 Kenneth Taylor Hall 

Phone: (905) 525- 9140. Ext. 23819 

E-mail: pujolasp@mcmaster.ca    

Office Hours:  Mondays, 14:30 – 15:30, and by appointment. 

Course Web Page: avenue to learn (http://avenue.mcmaster.ca/) 

 

***************************************************************************** 

Course Description  

This course provides an introduction to advanced material in macroeconomics. The course can 

be seen as a bridge between undergraduate macroeconomics and graduate macroeconomics. The 

course is centered on the neoclassical growth model. Throughout the course, students learn the 

basic theoretical foundations of the model — how the consumers, firms and government are 

modelled —, its properties — efficiency, predictions about consumer-worker behaviour in the 

labour market, predictions about the consumer-investor in the capital market, predictions about 

growth and the business cycle —, and its relationship with the data — what we can learn from 

looking at the data through the lenses of the model, what the model misses, what the model gets 

right. 

 

Course Outline  

Part One: Introduction 

- Review of the Solow model and review of historical macro data 

Part Two: Building blocks of modern macroeconomics 

- Consumers 

- Firms 

- Government 

- Equilibrium and characterization 

Part Three: the neo-classical growth model  

- The NGM 

- Putting the NGM in the computer 

- First and Second Welfare Theorems 

- Recursive formulation 

- The government 

Part Four: real business cycle theory 

- Basic representation of uncertainty 

- Putting the RBC in the computer  

Part Five: overlapping generations model 

- Money and social security 

 

Grading:  
There will be one midterm (35%), one final (35%), and one project (30%). NO MSAF 

 

Exams:  

The exams will be a mixture of short questions and analytical questions, as well as numerical 

problems. The grade of the mid-term will be replaced by the grade in the final exam if the latter 

is higher. 

 

 

mailto:pujolasp@mcmaster.ca
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Calculators: 

Only university approved calculators will be permitted in tests and the exam. Actually, 

calculators are useless in this course. Feel free to bring them in, but you will not really use them. 

 

Cell phones: 

Cell phones are not permitted in the classes, the tests or the exams. Using cell phones during 

the test or the exams implies a fail in this course. 
 

Photo ID: 

You will be required to show your university photo ID at all tests and the exam. 

 

Avenue to learn (ATL): Everything you need to know will be posted on ATL. Course outline, 

information on assignment, tests, and exam, and any important announcements will be posted 

there. It is your responsibility to check ATL regularly. No solutions to problem sets or mid-

term will be posted on Avenue to Learn. These will only be given in class. 

 

Academic Ethics:  

Please be aware of the “Statement on Academic Ethics” and “Senate Resolutions on Academic 

Dishonesty” as found in the Senate Policy Statements distributed at registration and available in 

the Senate Office. 

 

Other Rules and Policies: 

1) I reserve the right to adjust marks upwards in order to standardize the median score. Marks 

will never be adjusted down for this procedure. 

2) You are responsible for keeping up to date with any information provided in class by me or 

the TA including any revisions to the schedule or the relocation of a test to a different time or 

location due to unforeseen circumstances.  

3) If you have to miss a class, make alternative arrangements to find out what was discussed in 

class and to get the notes. They will not be available from me. 

4) You are responsible for checking the course page on ATL regularly (at least once a week) to 

keep abreast of any new information provided there. 

5) Please make sure to set up email forwarding in ATL so that you receive any communications 

from me in a timely way. 

 

E-mails: 

Replies to your e-mails will take up to 48 hours except for weekends, when you might have to 

wait until Monday. Effective September 1, 2010, it is the policy of the Faculty of Social Sciences 

that all e-mail communication sent from students to instructors (including TAs) must originate 

from the student’s own McMaster University e-mail account. This policy protects confidentiality 

and confirms the student’s identity. It is the student’s responsibility to ensure that 

communication is sent to the university from a McMaster account. If an instructor (or TA) 

becomes aware that an e-mail has come from an alternate address, the instructor (or TA) will 

ignore it. 

 


